9,92 %2%$1. 1(: 6/(77(5 635,1* 83" $7(

: HERP HVR RXU6 SUQJ HGIVRQ RI VKH 9,92 %REDON QHZ VAIWIHU

$V ZH P RYH IKLRXJK Z H UH SGIDVHG VR VKDUH XSGDWAV [LRP VKH
EIREDON LQFOXGIQ] RXU ®WAVWEDQNIQJ 1LIXUHV UHVHDUFK KL K@ KW
LOWRGXPRQV VR QHZ WDP P HP EHUW/ DQG RXUQHZ FHUMLFDVAV RI
DFNQRZ ®IGJ P HQW | RU FKLABUHQ DQG \ RXQJ SHRS®! Z KR GRQDWA WKHLU

VDP SOV IRUELREDONIQJ : H @DOR RXVAQH GHYHE&RSP HQW VR RXU Z HEVIW

DQG ELREDONLQJ LQIRWP DVIRQ YIGHR DV Z H FRQUQXH VWUHQI VMHQIQJ KRZ Z H
HQJIDJH Z MK SDWHQW DQG WKH SXEQF

© H WHP DIQ LQFUHGLIE® J LDVIAIXOVR VIKH SDVMHQW 1DP LIHV FQQLFDOVDP V DQG
UHVHDUFKHUY Z KR P DNH WKLV Z RIN SRIIE®! <RXURQIRIQJ FRADERWDVRQ
HQDE®N XV VR JIRZ D UHVRXUFH VKDWMVXSSRUN P HDQLQJ I XOSLRI LHW IRU
FKIGBUHQ DQG \ RXQJ SHRS®! DIIHPVIAG E\  FDQFHU

0 HHW2 XU1 HZ 5 HVHDUFK 7HFKQLFLDQV

: HW SGIDVHG VR Z HERP H VW R QHZ 5 HVHDUFK 7 HFKQLFLDQV VIR VIKH
9,92 %REDQN WDP YDVHG LQ VKH 1 HZ FDWB FHOWDOELREDQN  VIKH\

Z RWIN KDQGV RQ Z IMK VDP S®IV HYHU GD\ FDUWHIX@ SWRFHWIQJ DQG
WRUQJ VKHP VR VKH\  DUH SWIHVHUYHG VR VKH KL KHWAWAVDQGDUGY 7 KHLWU
Z RIN KHGV HQVXWH WHVHDUFKHW/ WHFHLYH VKH EHWASRWIE®! P DVMUDO
VR VXSSRUNYIMIDOFKI@KRRG FDOQFHU LHVHDUFK

DL2 [ G\ -RKQ 0 F$ GHU

. DLKR@V D 0 DWHUV GHIWHH IQ  -RKQ FRP SGMAG D 0 DWHUV LQ

6 WP &H®7HFKQRM®I\ DQG 5HVHDUFK 0 5HV 1Q 0 RBIFXMU DQ
5 HJHOQHWDWYH 0 HGIFIQH , QKLY &H@YR®I\ DWMKH 8 QLYHUIMW RI
SWHYIRXV LIR® KH WHVHDUFKHG &DSH 7RZ Q DQG P RYHG VR VKH 8.
SHUWRQDAVHG UHJ HQHUDWIYH Q +H SUHYLIRXV® Z RINHG D
VIKHWDSIHV XVIQJ' EGRRG GHUYDVIYHV / HLFD 9%4RW WWMP V DQG DW

DQG P HVHQFK\ P DOWHMP FH@ VR 1 HZ FDW®I 8 QLYHUIMW V) LELRVIV
DFFH®ILDVA ERQH UHJ HQHLDVRQ 5 HVHDUFK * LRXS







" HWFVIRQ Rl 7 DW HVDE® * HOHWFE $ EQRWP DAVIHV LO
1 HXIREMWRP D &UFXDVIJ 7XP RXU' 1$







